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Instructions to the candidate: 
i) All questions are compulsory.  
ii) Figures to the right indicate full marks. 

 
Q1. Write answer about the following in one or two sentences. (Any eight)         [16] 

i) Define Macroeconomics  
ii) Define Depreciation  
iii) State the concept of long run 
iv) What is Laissez Faire? 
v) Explain Y=C+S 
vi) What is NFIA? 
vii) Define Direct Tax 
viii) What is Propensity to Consume?  
ix) Define GDP 
x) Define Saving Function  

 
Q2. Answer the following questions in about 50 words each. (Any four) [16] 

i) State the difference between nominal and real income 

ii) State the limitations of macroeconomics 

iii) Explain Keynesian consumption function  

iv) State the assumption of classical theory of employment  

v) State the concept of acceleration  

vi) Explain saving function  

Q3. Answer the following questions in about 100 words each. (Any three)  [18] 

i) Explain the working of multiplier  
ii) Elaborate the three sector of circular flow of income  
iii) Discuss the income method of national income accounting  
iv) State the factors affecting on MEC 

Q4. Answer the following questions in about 200 words each. (Any two)  [20] 

i) What is macroeconomics? Discuss the limitations of macroeconomics. 

ii) . 

iii) Define MEC and explain the factors influencing it. 
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